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THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 11
)

W.R. GRACE & CO., etal.,! ) Case No. 01-01139 (AMC)
) (Jointly Administered)

Reorganized Debtor. )
) Re docket nos. 929655, 929657, & 33305

)
ORDER APPROVING SETTLEMENT AGREEMENT RESOLVING STATE OF
MONTANA'’S CLAIM FOR OPERATING UNIT 3 OF THE LIBBY ASBESTOS
SUPERFUND SITE

Upon consideration of the Reorganized Debtor’s Motion to Approve Settlement
Agreement Resolving State of Montana’s Claim for Operating Unit 3 of the Libby Asbestos
Superfund Site (the “Motion”); it appearing that the relief requested is in the best interests of the
Reorganized Debtor, its estates, its creditors, and other parties-in-interest; the State of Montana
having had a sufficient period of time to conduct a 30-day public comment period, and having
provided any public comments received and responses to the Court; based upon information that
the Reorganized Debtor and the State have provided, the Court having determined that the
settlement is fair, adequate, reasonable, and consistent with the goals of the Comprehensive
Environmental Response, Compensation and Liability Act, as amended, 42 U.S.C. § 9601 et seq.
and the Montana Comprehensive Environmental Cleanup and Responsibility Act, Montana Code
Annotated (“MCA”) § 75-10-701 et seq.; the Court having jurisdiction to consider the Motion and

the relief requested therein pursuant to 28 U.S.C. §§ 157 and 1334 and the Amended Standing

' W.R. Grace & Co. (f/k/a Grace Specialty Chemicals, Inc., or “Grace”) is the sole remaining Reorganized Debtor

and Case No. 01-1139 is the sole remaining open chapter 11 case.
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Order of Reference from the United States District Court for the District of Delaware, dated

February 29, 2012; consideration of the Motion and the relief requested therein being a core

proceeding pursuant to 28 U.S.C. § 157(b), and considering that this Court may enter an order

consistent with Article III of the United States Constitution; venue being proper before the Court

pursuant to 28 U.S.C. §§ 1408 and 1409; notice of the Motion having been adequate and

appropriate under the circumstances; and after due deliberation and sufficient cause appearing

therefor, it is hereby ORDERED that:?

1.

2.

The Motion is granted in its entirety.
The Settlement Agreement, a true and correct copy of which is attached as the Exhibit to

this Order (the “Settlement Agreement”), is approved in its entirety.

The Reorganized Debtor is authorized to enter into, and take all actions contemplated in,
the Settlement Agreement on the terms and conditions set forth therein.

The Reorganized Debtor’s Request for Partial Allowance and Partial Disallowance of the
Claim by the Montana Dept. of Env. Quality (“MDEQ’) for Environmental Remediation
at Operable Unit 3 of the Libby Asbestos Superfund Site (Substantive Objection), the
State’s Response and Reservation of Rights of the State of Montana to the Reorganized
Debtor’s Request for Partial Allowance and Partial Disallowance of the Claim by the
Montana Dept. of Env. Quality for Environmental Remediation at Operable Unit 3 of the
Libby Asbestos Superfund Site (Substantive Objection) [Docket No. 33102], and the

Reorganized Debtor’s Reply in Support of the Reorganized Debtor’s Claim Objection

2

Capitalized terms not defined in this order shall have the meaning ascribed to them in the Settlement Agreement.
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Requesting Partial Allowance and Partial Disallowance of MDEQ Prepetition Claim
(Substantive Objection) [Docket No. 33110] are dismissed as moot.

5. The mediation scheduled in the Stipulation and Agreed Order re Mediation of Contested
Matter re Claim No. 18496-1 [Docket No. 33124], as supplemented by the Joint Stipulation
and Agreed Order Selecting Mediator in Contested Matter re Claim No. 18496-1 [Docket
No. 33126], and as amended by the Amendment to the Stipulation and Agreed Order re
Mediation of Contested Matter re Claim No. 18496-1 [Docket No. 33144], has been
completed.

6. The Reorganized Debtor shall direct its claims agent Rust Consulting, Inc. to record: (i)
the Allowed State Claim as an allowed, non-contingent, and liquidated claim on the terms
and conditions set forth in the Settlement Agreement; and (ii) the State Claim (Claim No.
18496-1) as disallowed in all other respects and expunged.

7. Notice of the Motion as provided therein shall be deemed good and sufficient notice of
such motion and the requirements of Fed. R. Bankr. P. 6004(a) and the local rules of the
Court are satisfied by such notice.

8. The Court shall retain jurisdiction to hear and determine all matters arising from or relating
to the implementation of this Order.

9. This Order shall be effective and enforceable immediately upon entry and its provisions
shall be self-executing and shall not be stayed under, as the case may be, Fed. R. Bankr. P.

7062, Fed. R. Bankr. P. 6004(h), Fed. R. Bankr. P. 9014, or otherwise.
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10. In the event of any conflict between the terms of this Order, the Motion, or the Settlement
Agreement, the Settlement Agreement shall govern.

Dated: March 23rd | 2023

Honorable Ashely M. Chan
United States Bankruptcy Judge
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EXHIBIT TO ORDER

Settlement Agreement
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